
T R A N S M I T T A L   M E M O R A N D U M 

TO: The Honorable Mayor and City Council 

FROM:  Karl R. Amylon, General Manager 

DATE: January 25, 2021 

RE: Authorizing Budget Transfer – 2020 Whitman Lake Hydroelectric 
Project 2020 True-Up Payment to Southeast Alaska Power Agency 
(SEAPA) 

The motion detailed below was prepared at the request of Finance Director 
Michelle Johansen, who asked that it be placed before the City Council for consideration 
at its meeting of February 4, 2021. If adopted, the motion provides for transferring 
$18,405 from the Electric Division’s 2020 Purchased Power Account (Account No. 
525.05) to the Whitman Lake - SEAPA True-up Account (Account No. 525.10), in order 
to provide sufficient funds to make the 2020 Whitman true-up payment to the agency. 
The true-up payment for 2020 is projected at $636,404.66. The Finance Director’s 
transmittal memorandum is attached and requires no elaboration on the part of my 
office. I concur with Ms. Johansen’s recommendation. 

The Finance Director and Electric Division Manager will attend the City Council 
meeting of February 4, 2021, in order to address any questions and/or concerns that 
Councilmembers may have. 

A motion has been prepared for City Council consideration. 

RECOMMENDATION 

It is recommended the City Council adopt the motion authorizing the General 
Manager to transfer from within the Electric Division’s 2020 Operating and Capital 
Budget, $18,405 from the Electric Division’s Purchased Power Account (Account No. 
525.05) to the Whitman Lake - SEAPA True-up Account (Account No. 525.10), in order 
to provide sufficient funds to make the 2020 Whitman true-up payment to the agency. 

Recommended Motion: I move the City Council authorize the General Manager to 
transfer from within the Electric Division’s 2020 Operating and Capital Budget, $18,405 
from the Electric Division’s Purchased Power Account (Account No. 525.05) to the 
Whitman Lake - SEAPA True-up Account (Account No. 525.10), in order to provide 
sufficient funds to make the 2020 Whitman true-up payment to the agency. 
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